Date: ____________

Service Member’s Name: 	_____________________________
Service Member’s Address: 	_____________________________
				_____________________________

Lending Institution: 		_____________________________
Lending Institution Address: 	_____________________________	
				_____________________________

Re: 	Service Member’s Name: ____________________________
	Service Member’s Account No.: _______________________

Dear Sir or Madam:

I am the account holder in the above-referenced matter. By this correspondence, take notice that I was ordered to active-duty service with the United States Armed Forces. I incurred the above-referenced debt prior to entry on active duty. I entered active duty on ________________ (date entered active duty) and am presently assigned to _____________ (unit name).  As a result of my military service, I have lost my civilian employment income. My entry into military service has substantially affected my ability to make the payments that I agreed to make while a civilian. Enclosed you will find a copy of my orders calling me to active duty military service. As such, I am entitled to protections under the Servicemember’s Civil Relief Act (SCRA). 50 USC § 3952(a)(2). 

The SCRA sets a 6% per annum ceiling on interest charges (including service charges, renewal charges, and fees) during the period of a Service member’s military service for obligations made before entry onto active duty. 50 USC § 3937(a)(1). Any interest above this 6% threshold must be forgiven and not accrued. 50 USC § 3937(a)(2). By this correspondence, be advised that I am requesting my interest rate be reduced to the statutory 6% cap. This rate became effective upon my entry to active duty on ______________ (date entered active duty), and the amount of interest collected from that date to present shall be reduced from the original obligation. 50 USC § 3937(b)(2); 50 USC § 3937(a)(3). Further, the SCRA prohibits creditors from accelerating the repayment of the principal debt. 50 USC § 3937.

Please promptly ensure that your records reflect this statutory ceiling, that any excess charge is withdrawn, and the amount of interest exceeding this statutory cap collected from that date to present be reduced from the original obligation. Please contact me at the above address with a revised payment schedule. Thank you for your understanding and support in this matter.

Sincerely,


________________________________
Printed Name: 

2 Encl. 
1. Active Duty Orders
2. LES
